Case Study: Vietnam

By Katherine Theiss (ECON 6470: Growth and Development)



Presentation Overview

e Post-war economic landscape

e Economic Growth: Doi Moi (1986) to Present
e Growth Models
 The Second Unbundling
e Baldwin

e Structural Transformation: Deeper than it appears
* Gender Inequality (Women on the Move)
* Banerjee and Duflo, 2019? Page
 Milanovic,



Presentation Overview
(Continued)

* Response to COVID-19 and Long-
Term Growth

* IMF Predictions
* Analysis and perspective
* How to sustain long-term growth



Key Points

1.Vietnam had very rapid economic growth beginning with Doi Moi Reforms (1986).

2. Structural transformation has improved aggregate macroeconomic stability at the
expense of raising income inequality (GIC and Gini coefficient slides).

3. Circular migrant street vendors illuminate the hardships faced by many rural
families following Doi Moi reform:s.

4. Vietnam has managed COVID-19 very well and the IMF predicts steady growth in
the near future. Yet, it is not obvious if this performance will remain in the long
term. As Vietham, approaches the Production Possibility Frontier and their growth
depends more on innovation, it might slow down.

5. Female social mobility and economic empowerment is progressing but more
support is needed to sustain long term growth.
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Presentation Notes
Growth Could be better. Limits of Political Capitalism
Credible data and COVID: yes accept aid and technical assistance from WB & UN (ILO better factories, Nike)



Brief History

¢ 1975: Viethamese War ended

e Post-war challenges:
1. Unify the North and South
2. Develop a peacetime economy

¢ 1975 - 1985: Manufactures
shortages, high inflation & hunger

¢ 1986: Doi Moi (“renovation”)
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Source: Jensen, R., Peppard, D. M., & Vũ, T. M. (2013). Women on the move: Hanoi's migrant roving street vendors. Hanoi, Vietnam: Women's Publishing House.
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Economic Growth: Doi Moi to 2019
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Vietnam became a member of Association of Southeast Asian Nations (ASEAN) in 1995
The country's stock market made debut trading in 2000. 
U.S.-Vietnam Trade Bilateral Agreement (US-BTA) was signed in 2001. (look at paper- separate themselves from China)
Proceeded to full membership of the World Trade Organization in 2007, following which registered foreign direct investment (FDI) reached an all-time high of US$71.7 billion in 2008. 




Resilient and Rapid GDP Growth

Vietham

——East Asia & Pacific
World
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®
Milanovic (2019, p. ?) Has similar Figure
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Milanovic, B. (2019). Capitalism, Alone: The Future of the System That Rules the World. Harvard University Press.



“Socialist Oriented Market Economy”

* Advantages vs. limits of SOEs
e Evolving toward capitalism:
» Private businesses
» Ending price controls

(Source: Baccini et al. 2019, Journal of International Economics,

» Phasing out SOEs Pages 75-92)
e Eve of 2007 WTO accession:
0 . e
» SOEs < 10% of total firms )/ WORID TRADE

» Still present in all s:ectors ~— ORGANIZATION
» Large share of capital ——
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Baccini, L., Impullitti, G., & Malesky, E. J. (2019). Globalization and state capitalism: Assessing Vietnam's accession to the WTO. Journal of International Economics, 119, 75-92. https://www.sciencedirect.com/science/article/pii/S0022199619300182


 (e.g. 80% agriculture/electricity and 40% manufacturing)




®
Limits of Political
Capitalism

e Post-WTO entry:

» SOEs hampered

efficiency (Baccini et al.
2019)

» 2016 Corruption Ranking:
113 (China was 79)

» See also Table 3.1
Milanovic, 2019.

(Source: Baccini et al. 2019, Journal of International Economics, Pages 75-92)
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Baccini, L.., Impullitti, G., & Malesky, E. (2019). "Globalization and State Capitalism: Assessing Vietnam's Accession to the WTO," CEP Discussion Papers dp1593, Centre for Economic Performance, LSE. https://www.econstor.eu/bitstream/10419/171082/1/cesifo1_wp6618.pdf

https://voxeu.org/article/globalisation-and-state-capitalis
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Limits of Political Capitalism (Continued)

Market capitalization of domestic companies in

Vietham
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Bilateral Trade Agreement
(McCaig, Pavcnik, & Wong., 2020)
» Tariff cuts favor foreign firms

Yet, improved incentives and
increased competition help
explain nation’s strong
economic performance
Farmers free from collective
labor on cooperative farms?
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McCaig, B., Pavcnik, N., & Wong, W. F. (2020). FDI Inflows and Domestic Firms: Adjustments to New Export Opportunities. https://www.freit.org/EIIT/2020/selected/wong.pdf


: Plummeting Poverty (SDG one: done for Vietham)

Poverty (% Under US $1.90 per Day) Source: Povcalnet.org
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http://iresearch.worldbank.org/PovcalNet/povOnDemand.aspx

‘Other Key Drivers of Growth

* Rapid urbanization
e State investment in infrastructure
e Tourism

e Second Unbundling* (1990-present)
»Trade surplus
»Inward FDI

»Reduction in barriers to adopting
knowledge (Romer’s Theory)

»New Development Process
*Richard Baldwin’s t erm | think...
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Baldwin, R. (2016). The great convergence: Information technology and the new globalization. Cambridge, MA: Belknap Press of Harvard University Press.



FDI Inflows

Foreign Direct Investment (Net Inflows)
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Growth Models and the Second Unbundling

e Romer’s Theory of Knowledge (1990)
» Second Unbundling changed Vietham’s comparative advantage
» Examples: Honda’s Global Value Chain and Wire Harnesses

e The Effect: Thriving manufacturing sector and increasing Total Factor
Productivity (TFP)
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Baldwin, R. (2016). The great convergence: Information technology and the new globalization. Cambridge, MA: Belknap Press of Harvard University Press.



»

Increasing Totil Factor
Productivity (f5;)

Key Results:

» Rising per capita incomes
» Emerging middle class

» Resilient GDP growth
Romer: new, but not
necessarily improved,
varieties of products
Aghion: “quality improving
innovations” only

Vietnam Case

TFP =

Study (Fall 2020)

Share of Input

intermediate substitutability

goodi l

Quality
Component

Product-Variety
Component

Note: Romer model assumes
away obsolescence of old
intermediate products

16
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Aghion, P., Howitt, P., & Bursztyn, L. (2009). The economics of growth. Cambridge, MA: MIT Press. https://gdsnet.org/AghionHowitt_the__economics_of_growth.pdf



Aghion’s Growth Model

e Romer and Aghion: Growth increases with labor supply and research

productivity
 Aghion’s model: Growth also increases with the frequency (1) and

size of innovations (y - 1)
e Raises the question: Will growth be sustained when Vietham

reaches the Production Possibility Frontier and their growth
depends more on innovation?
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Aghion, P., Howitt, P., & Bursztyn, L. (2009). The economics of growth. Cambridge, MA: MIT Press. https://gdsnet.org/AghionHowitt_the__economics_of_growth.pdf



World Growth Incidence Curve

“In Vietnam [and Thailand]
D (where the population is not
split into rural and urban),
real incomes around the
medians more than doubled.
These groups were the main
“winners” of globalization
between 1988 and 2008.”
- Branko Milanovic

But this doesn’t tell the whole story....
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Viethnam’s Growth Incidence Curve
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Sarma, V., S. Paul, and G. Wan. 2017. Structural Transformation, Growth, and Inequality: Evidence from Viet Nam. ADBI Working Paper 681. Tokyo: Asian Development Bank Institute. Available: https://www.adb.org/publications/structural-transformation-growth-andinequality-evidence-viet-nam
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Inequality Persists Despite Greater Macroeconomic Stability

Gini coefficient
40
39
38
37
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35
34
33
32

1992 1998 2002 2004 2006 2008 2010 2012 2014 2016 2018
M GINI Coefficient  35.7 35.4 36.8 35.8 35.6 39.3 35.6 34.8 35.3 35.7

So what’s going on?

Gini coefficient
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Structural Transformation

Urban vs. Rural Population
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Regional Inequality

e Lowest Poverty: Red River Delta (Hanoi) and South
East (HCMC)

e Highest Poverty: North West, North East and North
Central Coast
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The World Bank. 2012. Well Begun, Not Yet Done : Vietnam's Remarkable Progress on Poverty Reduction and the Emerging Challenges. World Bank, Hanoi. © World Bank. https://openknowledge.worldbank.org/handle/10986/12326 License: CC BY 3.0 IGO



Viethnam’s Transition
Economy: Labor Market
Structure

* Doi Moi (1986): household responsible
for economic wellbeing

 Unable to survive on agriculture alone

e Rural families must relay on market
economy for outside income

e Do not want to uproot family
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Jensen, R., Peppard, D. M., & Vũ, T. M. (2013). Women on the move: Hanoi's migrant roving street vendors. Hanoi, Vietnam: Women's Publishing House.



Female Rotational Migration

e 40-50% of migrants in Hanoi and
Ho Chi Minh City are women

* 42% are informal workers (e.g.
domestic workers and street
vendors)

e Focus on: Hanoi’s roving street
vendors

Vietnam Case Study (Fall 2020) 25
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Migrant Roving Street Vendors: Daily Life

e Migrate for days, weeks, or
months

e Lack of Social Protection
e Social Isolation

e Risk of Violence and Sexual
Abuse (Anderson et al. 2017)

e Housing Dissatisfaction

* Increasing urban incomes
threatens livelihood
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UNESCO, UNDP, IOM, and UN-Habitat  (2018). Overview of Internal Migration in Viet Nam. Retrieved from https://bangkok.unesco.org/sites/default/files/assets/article/Social%20and%20Human%20Sciences/publications/vietnam.pdf

Anderson, K. (2017). Women in the Wind: Analysis of Migration, Youth Economic Empowerment, and Gender in Vietnam and in the Philippines. Plan International in Asia. Available at: http://coraminternational.org/wp-content/uploads/Analysis-of-Migration-YEE-and-Gender-in-Viet Namand-the-Philippines-ENG-v2.pdf.


Household Networks: While Women Are Away

Tasks Performed by Husband While Street Vendor is in Hanoi

Performs task | Shares task with Does not

alone others perform task
Looks after children-daytime 48% 21% 31%
Looks after children-evening 53% 20% 27%
Supervise homework 46% 8% 45%
Cook meals 34% 29% 37%
Wash dishes 22% 11% 67%
Go to market 45% 14% 41%
Clean house 30% 18% 52%
Wash clothes 36% 16% 49%

312 families with children 18 or under: 2008-2010
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Jensen, R., Peppard, D. M., & Vũ, T. M. (2013). Women on the move: Hanoi's migrant roving street vendors. Hanoi, Vietnam: Women's Publishing House.



Partial Reversal of Traditional Gender Roles

Tasks Performed While 5treet Vendor is in Hanoi

Husband Parents-in-law Children Other

At least some participation 88% 39% 69% 12%
Looks after children-daytime 69% 33% 16% 5%
Looks after children-evening 72% 27% 16% 3%
Supervise homework 55% 22% 36% 5%
Cook meals 60% 25% 40% 3%
Wash dishes 33% 15% 62% 2%
Go to market 60% 22% 30% 4%
Clean house 48% 18% 52% 1%
Wash clothes 51% 17% 49% 2%

312 families with children 18 or under: 2008-2010

e Husband assumes responsibility for some (but not all) chores
* Question: Is this reversal only temporary or does rotational migration
contribute to a permeant transformation of gender roles?

Vietnam Case Study (Fall 2020) 28



Migration and Gender Roles: Double Burden

What happens when women return to their villages?

Tasks Performed When Street Vendor is in Her Village

Husband Street Vendor (Migrant Female)
Performs | Shares task Does not Performs | Shares task Does not

task alone | with others | perform task | task alone | with others | perform task
Looks after children-daytime 3% 29% 67% 50% 32% 18%
Looks after children-evening 4% 29% 67% 50% 32% 18%
Supervise homework 12% 19% 69% 32% 22% 46%
Cook meals 1% 12% 87% 73% 21% 5%
Wash dishes <1% 6% 94% 59% 15% 26%
Go to market 2% 6% 92% 82% 11% 6%
Clean house 1% 8% 91% 69% 19% 12%
Wash clothes 1% 9% 90% 71% 19% 10%

312 families with children 18 or under: 2008-2010
Data suggests that the (partial) reversal in gender roles is only temporary; the
responsibility for child rearing and household chores reverts back to women upon
returning home

Vietnam Case Study (Fall 2020) 29
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»
Female Social Mobility

While the majority of
migrant women continue
to adhere to traditional
gender roles, their new
earning power also
enhances their status in
their families and
communities.

Making progress but
more needs to be done!
Why?

Vietnam Case Study (Fall 2020)
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Impact of Migration on Fertility Rate

Fertility Rate
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Low fertility: persistence of a male-dominated family structure and economies that
provide major advantages to women as long as they do not have children
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31


Presenter
Presentation Notes
Fertility Rate Source: World Bank Indicators
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Fertility Rate and Gender Equality

2013: ‘We are Women’ UN Program

2013: Six month maternity leave (among the longest in Asia)

2015: Tax incentives for hiring females
2016: Over 70% of migrants have health insurance (compared to 36.4% in 2004)

e Yet, informal workers still lack access to resources

e Men’s participation in family planning practice remains modest

 Gender equality is an important factor in achieving the replacement level fertility (2.1)
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Demographic Transition: 1980 to 2019

Population Pyramid
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Demographic Transition: 2050 Predictions

Vietham Population Pyramid
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Scope for Improvement

* Migrant Workers
e Formal vs. Informal Labor

e Barriers to Educational
Attainment/Career Advancement

* Severe Double Burden

* Gender Biases and Societal Norms
e Limited access to credit

 Gender Pay Gap



Female Economic
Empowerment and
Long-Term Growth

e Faster Economic Growth

» Drives Human
Development

» Higher Income Per
Capita

»Stronger national
competition

 Growth under Romer and
Aghion Framework
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Myers, J. (2016, September 22). Sexism is bad for the economy. These 4 charts prove it. Retrieved December, 2020, from https://www.weforum.org/agenda/2016/09/sexism-gender-economy-united-nations-charts/


COVID-19:
Response and
Long-Term Growth
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“'World Economic Outlook: October 2020
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Final Remarks

e Structural transformation promotes
macroeconomic stability as shown by
resilient GDP growth, but also reinforces
income inequality

* Gender equality and female economic
empowerment is progressing but more
supported is needed to sustain long-term
growth
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Does Vietnam have Poverty Traps?



Thank you!

Questions?



Works Cited

Aghion, P., Howitt, P., & Bursztyn, L. (2009). The economics of growth. Cambridge, MA: MIT Press.
https://gdsnet.org/AghionHowitt the economics of growth.pdf

Anderson, K. (2017). Women in the Wind: Analysis of Migration, Youth Economic Empowerment, and Gender in Vietnam and in the Philippines. Plan International
in Asia. Available at: http://coraminternational.org/wp-content/uploads/Analysis-of-Migration-YEE-and-Gender-in-Viet Namand-the-Philippines-ENG-v2.pdf.

Baccini, L.., Impullitti, G., & Malesky, E. (2019). "Globalization and State Capitalism: Assessing Vietnam's Accession to the WTO," CEP Discussion Papers dp1593,
Centre for Economic Performance, LSE. https://www.econstor.eu/bitstream/10419/171082/1/cesifol wp6618.pdf

Baldwin, R. (2016). The great convergence: Information technology and the new globalization. Cambridge, MA: Belknap Press of Harvard University Press.

Baneriji, A. (2018, September). Asian Women at Work. F&D Article. Retrieved December, 2020, from
https://www.imf.org/external/pubs/ft/fandd/2018/09/pdf/female-labor-force-participation-in-vietham-banerji.pdf

Banerjee, Abhijit and Duflo, Esther (2019), Good Economics for Hard Times: Better Answers to Our Biggest Problems. New Delhi, Juggernaut Books, 2019, x + 403
pp., X699. ISBN: 9789353450700

Dong E, Du H, Gardner L. An interactive web-based dashboard to track COVID-19 in real time. Lancet Inf Dis. 20(5):533-534. doi: 10.1016/51473-3099(20)30120-1

Estess, N. (2019, October 07). VIETNAM - Gender Relations in Global Informal Economies: A Study of the Vietnamese Labor System and Women Empowerment.
Retrieved December 13, 2020, from https://www.americanbar.org/groups/labor law/publications/ilelc_newsletters/issue-october-2019/gender-relations-in-
global-informal-economies/

Haub, C., & Huong, P. (2003, February 7). An Overview of Population and Development in Vietnam. Retrieved December 13, 2020, from
https://www.prb.org/anoverviewofpopulationanddevelopmentinvietnam/

International Monetary Fund. IMF Data Mapper. Country Data. April 2020. https://www.imf.org/en/Countries/TON

International Monetary Fund. World Economic Outlook October 2020: A Long and Difficult Ascent.
https://www.imf.org/en/Publications/WEQ/Issues/2020/09/30/world-economic-outlook-october-2020

McDonald, P. (2001, September 1). Low Fertility Not Politically Sustainable. Retrieved December 13, 2020, from https://www.prb.org/lowfertilitynotpoliticallysustainable/

Vietnam Case Study (Fall 2020)

42


https://gdsnet.org/AghionHowitt_the__economics_of_growth.pdf
http://coraminternational.org/wp-content/uploads/Analysis-of-Migration-YEE-and-Gender-in-Viet%20Namand-the-Philippines-ENG-v2.pdf
https://ideas.repec.org/p/cep/cepdps/dp1593.html
https://ideas.repec.org/s/cep/cepdps.html
https://www.econstor.eu/bitstream/10419/171082/1/cesifo1_wp6618.pdf
https://www.imf.org/external/pubs/ft/fandd/2018/09/pdf/female-labor-force-participation-in-vietnam-banerji.pdf
https://www.americanbar.org/groups/labor_law/publications/ilelc_newsletters/issue-october-2019/gender-relations-in-global-informal-economies/
https://www.prb.org/anoverviewofpopulationanddevelopmentinvietnam/
https://www.imf.org/en/Publications/WEO/Issues/2020/09/30/world-economic-outlook-october-2020

Works Cited (Continued)

McCaig, B., Pavcnik, N., & Wong, W. F. (2020). FDI Inflows and Domestic Firms: Adjustments to New Export Opportunities.
https://www.freit.org/EIIT/2020/selected/wong.pdf

Ministry of Planning and Investment Portal. (2020, June 30). Report on foreign direct investment in the first 6 months of 2020. Retrieved December 13, 2020, from
http://www.mpi.gov.vn/en/Pages/tinbai.aspx?idTin=46737

Myers, J. (2016, September 22). Sexism is bad for the economy. These 4 charts prove it. Retrieved December, 2020, from
https://www.weforum.org/agenda/2016/09/sexism-gender-economy-united-nations-charts/

International Monetary Fund. World Economic Outlook October 2020 Database. Retrieved December, 2020, from https://www.imf.org/en/Publications/WEQO/weo-
database/2020/October

Jensen, R., Peppard, D. M., & Vii, T. M. (2013). Women on the move: Hanoi's migrant roving street vendors. Hanoi, Vietnam: Women's Publishing House.
Milanovic, B. (2019). Capitalism, Alone: The Future of the System That Rules the World. Harvard University Press.

Milanovic, B. (2016). Global Inequality: A New Approach for the Age of Globalization. Cambridge, Massachusetts; London, England: Harvard University Press. Retrieved
November 13, 2020, from http://www.jstor.org/stable/j.ctvighwk4

Nguyen, J. (2020, October 15). FDI Data Shows Vietnam's Steady Economic Growth. Retrieved December 13, 2020, from https://www.vietnam-briefing.com/news/fdi-
data-shows-vietnams-steady-economic-growth.html/

Nguyen, Van, "Internal Migration, Networks and Gender Roles among Domestic Workers in Vietnam" (2015). Electronic Thesis and Dissertation Repository. 3330.
https://ir.lib.uwo.ca/etd/3330

Population Pyramids of the World from 1950 to 2100. (2019). Retrieved December 13, 2020, from https://www.populationpyramid.net/viet-nam/2019/.

Preet, R. (2019, October 31). Vietnam Records High Female Employment But Challenges Remain. Retrieved December 13, 2020, from https://www.vietnam-
briefing.com/news/vietnam-records-high-female-employment-challenges-remain.html/

Romer, Paul M, (1986). Increasing Returns and Long-Run Growth. Journal of Political Economy, 94(5), 1002-1037. Retrieved November 13, 2020, from
http://www.jstor.org/stable/1833190

Romer, Paul M, (1987). "Growth Based on Increasing Returns Due to Specialization." American Review 77: 56-62. Romer, Paul M, (1990). "Endogenous Technological

Change," Journal of Political Economy, University of Chicago Press, vol. 98(5), paées 71-102, 0 Yober.
Vietnam Case Study’(Fall 2020)

43


http://www.mpi.gov.vn/en/Pages/tinbai.aspx?idTin=46737
https://www.imf.org/en/Publications/WEO/weo-database/2020/October
http://www.jstor.org/stable/j.ctvjghwk4
https://www.populationpyramid.net/viet-nam/2019/
https://www.vietnam-briefing.com/news/vietnam-records-high-female-employment-challenges-remain.html/
http://www.jstor.org/stable/1833190

Works Cited (Continued)

Romer, Paul M, (1990). "Endogenous Technological Change," Journal of Political Economy, University of Chicago Press, vol. 98(5), pages 71-102, October.

Sarma, V., S. Paul, and G. Wan. 2017. Structural Transformation, Growth, and Inequality: Evidence from Viet Nam. ADBI Working Paper 681. Tokyo: Asian
Development Bank Institute. Available: https://www.adb.org/publications/structural-transformation-growth-andinequality-evidence-viet-nam

The World Bank, World Development Indicators (2019). Real GDP growth. Retrieved from worldbank.org

The World Bank, World Development Indicators (2019). GDP growth (annual %)- Vietnam. Retrieved from
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG?locations=VN

The World Bank, World Development Indicators (2019). Gini Coefficent Vietnam. Retrieved from https://data.worldbank.org/indicator/SI.POV.GINI?|locations=VN

The World Bank, World Development Indicators (2019). Fertility rate, total (births per women)- Vietnam. Retrieved from
https://data.worldbank.org/indicator/SP.DYN.TFRT.IN?locations=VN

The World Bank, World Development Indicators (2019). Foreign direct investment, net inflos (BoP,, current USS)- Vietnam.. Retrieved from
https://data.worldbank.org/indicator/BX.KLT.DINV.CD.WD?locations=VN

The World Bank, World Development Indicators (2019). Market capitalization of listed domestic companies (current USS)- Vietnam. Retrieved
fromhttps://data.worldbank.org/indicator/CM.MKT.LCAP.CD?locations=VN

The World Bank, World Development Indicators (20192‘. Urban and Rural Population- Vietnam. Retrieved from
https://data.worldbank.org/indicator/SP.RUR.TOTL.ZG?locations=VN

The World Bank. 2012. Well Begun, Not Yet Done : Vietnam's Remarkable Progress on Poverty Reduction and the Emerging Challenges. World Bank, Hanoi. © World
Bank. https://openknowledge.worldbank.org/handle/10986/12326 License: CC BY 3.0 IGO

UNESCO, UNDP, IOM, and UN-Habitat (2018). Overview of Internal Migration in Viet Nam. Retrieved from
https://bangkok.unesco.org/sites/default/files/assets/article/Social%20and%20Human%20Sciences/publications/vietnam.pdf

UNICEF Data: Monitoring the situation of children and women. Key demographic indicators. Trends in under-five mortality rate — Vietnam. Received from:
https://data.unicef.org/country/vnm/

United Nations Development Programme (UNDP) (2009). Human Development Report 2009 — Overcoming Barriers: Human Mobility and Development.

United Nations, Department of Economic and Social Affairs (UNDESA) (2017). International Migrant Stock: The 2017 Revision. [online] Available at:
http://www.un.org/en/development/desa/population/migration/data/ estimates2/estimates17.shtml

Vietnam Case Study (Fall 2020)

44


https://www.adb.org/publications/structural-transformation-growth-andinequality-evidence-viet-nam
https://www.worldbank.org/
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG?locations=VN
https://data.worldbank.org/indicator/SI.POV.GINI?locations=VN
https://data.worldbank.org/indicator/SP.DYN.TFRT.IN?locations=VN
https://data.worldbank.org/indicator/BX.KLT.DINV.CD.WD?locations=VN
https://data.worldbank.org/indicator/SP.RUR.TOTL.ZG?locations=VN
https://bangkok.unesco.org/sites/default/files/assets/article/Social%20and%20Human%20Sciences/publications/vietnam.pdf

Works Cited (Continued)

United Nations, Economic and Social Commission for Asia and the Pacific (UNESCAP) (2016), Statistical Database. Available from
WWWw.unescap.org/stat/data/statdb/DataExplorer.aspx

United Nations Viet Nam (2010). Internal Migration: Opportunities and Challenges for Socio-Economic Development in Viet Nam. [online] Ha Noi, Viet Nam.
Available at: http://www.un.org.vn/en/publications/ government-agency-publications/doc_details/173-internal-migration-opportunities-and-challenges-forsocio-
economic-development-in-viet-nam.html

United Nations Women (2016, August 24). Migrant women of Viet Nam claim social protection and rights. Retrieved December 13, 2020, from
https://www.unwomen.org/en/news/stories/2016/8/migrant-women-of-viet-nam-claim-social-protection-and-rights

Quyen, Ngo Ha (2019). Reducing Rural Poverty in Vietnam. Mekong Development Research Insitute/ https://www.un.org/development/desa/dspd/wp-
content/uploads/sites/22/2019/03/pdfresizer.com-pdf-resize-4.pdf


http://www.unescap.org/stat/data/statdb/DataExplorer.aspx

Appendix

Extra Information



Demographic Notes



QChiId Mortality


Presenter
Presentation Notes
Source: UNICEF Data: Monitoring the situation of children and women. Key demographic indicators. Trends in under-five mortality rate – Vietnam. Received from: https://data.unicef.org/country/vnm/
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Baccini, L.., Impullitti, G., & Malesky, E. (2019). "Globalization and State Capitalism: Assessing Vietnam's Accession to the WTO," CEP Discussion Papers dp1593, Centre for Economic Performance, LSE. https://www.econstor.eu/bitstream/10419/171082/1/cesifo1_wp6618.pdf
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Milanovic: “China and Vietnam are the paradigmatic examples of political capitalism. But they are not alone. At least nine other countries have systems that fit the requirements of political capitalism, as shown in Table 3.1. To be included in this list, the country’s political system must be either single party or de facto single party, with other parties permitted to exist but not to win elections, and/ or with one party having stayed in power for several decades. The political system must also have been “born” after a successful struggle for national independence, whether the previous conditions were formally colonial or just very close to being so. Finally, note that all countries listed, save possibly Singapore, became independent after a violent struggle.” 

Milanovic, B. (2019). Capitalism, Alone: The Future of the System That Rules the World. Harvard University Press.
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Source: World Bank Indicators

China and Vietnam are the best examples of combined social and national revolutions. The obstacles that both parties overcame in order to come to power were daunting and even overwhelming, and no one in their right mind would have forecast in, say, 1925 or 1930, what ultimately did come to pass in those countries. 
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Sarma, V., S. Paul, and G. Wan. 2017. Structural Transformation, Growth, and Inequality: Evidence from Viet Nam. ADBI Working Paper 681. Tokyo: Asian Development Bank Institute. Available: https://www.adb.org/publications/structural-transformation-growth-andinequality-evidence-viet-nam
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Source: Quyen, Ngo Ha (2019). Reducing Rural Poverty in Vietnam. Mekong Development Research Insitute
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FDI growth rates were sustained by continued interest in
Vietnam'’s industrial zones and the approval of major projects

Vietnam Case Study (Fall 2020)

65


Presenter
Presentation Notes
Source: Ministry of Planning and Investment Portal. (2020, June 30). Report on foreign direct investment in the first 6 months of 2020. Retrieved December 13, 2020, from http://www.mpi.gov.vn/en/Pages/tinbai.aspx?idTin=46737
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ASEAN-5 (Indonesia, Malaysia, Philippines, Thailand, Vietnam) economies
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